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2 XUF@HQMY D ) IQ7HFK FRP SDQ. WDWSLRYIGHV RUD QD IRQV 1Q P XGASO
IOGX\VWIHY IOFOGQ) EDQONQI ZIWK IX@® DXVRP DMG $, D VMBQFH 8 QY

FRQYHWDWRQDGS , VXFK DV P HMWHQI HUERW D @ DXVRP DWAG SKRQH DQVZ HUQJ

VWPV RXU FBHQVHQDE®N WHVH FRP SDQHV \R RIIHU DQ HILFIHQWDQG
VHDP BV FXWRP HUVHIEH H SHUHQFH 0 DQ. R RXU FGHQAY SD WHWY DUH

| LQDQFIDOLOMMAWRQY WDWXVH FRUH ED GIQJ VR WHU FXWRP HY FDQ P D\H

WDQUDFWRQY DWDQ. R WH EDQNV EUDQFKHV RURQEDH 7R SURYIGH D FROWMMQW
VHYIEH WDWZ RUW RYHUP XGS®! ED @V RXU FTHQMQHHGHG \R IHIDE® DQG
SIHGFWE® SHURWP GDVD LOMI UIDARQV Z WK D YDUHW Rl FRUH EDQNQJ $3,V ,Q
DGGMRQ \R GDW HWDFWRQ DQG GDW IOMIWD RQ WH  QHHGHG GDW
RUFKHVWDARQ VR HQDE®! WHUFRQYHWDWRQDOS, D VIMBQMR RSHD M/D BIRW
SDUWZHY FROIMMQWD

/ IQHDM Z DV KILHG VR KHS RXUFTHOMEXIE D QXP EHUR! WHVH FRUH EDQONQY
LOMI DRV LOFOGEQ) Z W WILG SDUWV $3,V - DFN + HQY 6\ P MIUDQG ) IVHWY
YDONQ] +XE : H ZHH FKRMHQ EHFDXVH Rl RXU H WQWYH H SHUHQFH
LOMI DA DVHARI GYHWH WILG SDUV $ 3,V XQGHUD VIQJ B GD BIRUFKHVADVMRQ
@\ HU IRU YDURXV IQGXWIHY ) RUH DP S® ZH KD ¥ H WAQUYH H SHUHQFH
IOMI DAY DQG RUFKHVADWY) \WWILG SDUV GD BVSOWRWP V \R FUDM KROME
FXWRP HU YIHZ V' QRWMWWIRU 11QD GIDOGD BY EXWDAR IRU P DINHWY  DQG
HQI DI HP HOASOWRWP V

7KH NH FKD®QI H 1Q FROARTY P XGAS®! WILG SD W VHIYIEHV XMQJ D VIQ) ®f
WFKQR®RJ\ IV QRAWP S® SHURWP IQ) WH GDVD IQMI WD IRQ EXWSWRYIGQJ D
SOMRWP ZIW D XQLIHG ZD\ VR VBNH DPARQ DFLRW WH XQYHWH Rl VHYIEHV
UHIDWGBW R KRZ WH VWKFWWH WHU GD BV : H UHHU R WLV DEIONV \R
DPRYDM GLLIHHQ® VMKPWUHG GDVD [Q WH VDP H Z D \ D VGV RUFKHVADMRQ
7KLY SIRFHW GRHVQWMWWIRQQHAMR DQG D JUHIDM GD BVILRP GVSDUDM
VRXUFHV IMDOR FUHDWV D P DWMUVHWRI FRQFHSW DQG P DSV WHP  DFURW

P DQ SURYIGHY WDWP D\ UHSUHVHQAHDFK Rl WHVH FRQFHSW 1Q 1 XQGDP HOD®
GULHHAAZ DV
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$W IQ-DM Z H WSIEDD WBIWWXFK GDVD LOMI D IRQ D @ XQUIEDWRQ SIRVMFW
E\ JHQHDQ IQJ YDURXV REMPWME RQRP [HV LOR D VIQJ B GDVD RUFKHWADVMRQ
P RGHO) RUH DP S®! V& R SURYIGHWY P L KWFDWAIRU] H XVHWY E\ DIH WD QH EXW
XVH GLUHHOADIH JIRXSIQIV VD' w YHWXV  w  $Q RUFKHVADWMG
VWP Z RX@ QHHG DEVWDRWDZ D VXFK GLIHIHQFHV EXWUHP DIQ DE®H VR VIINH
DSSURSUDW DPWRQV EDVHG RQ WH RYHWD @FRQFHSWRI DIH

2 XU) IQ7HFK FGHQAKDG DOHDG.  FUHDWG D XQULHG $3, D VZ HOD VD \RROWR
WKPMWH DQG VP S@\ WH GHYHRSP HQV R P DSSIQIV EHEHHQ GDW
UHSUHVHOIMRQY 9XOWMMH. QHHGHG VR DGG QHZ FRWH EDONQJ $3,V ZKIFK
UHTXILHG Z UM P DSSIQ) FRGH IQR WH VA WP DV Z HODV EXIGHQI RXVWMH
WILG SDUV GV LOWI LIDARQY &RUH EDQNQU $3,V DUH QRWIP S®I DQGDQ. GDVD
LOMI IDARQ UHTXILHV HQFDSVXOMQ) GR] HQV Rl HOMMHV $WD KUK ®IYHO ZH
KDYH HQWAHV VXFK DV $ FFRXQW7 IDQVD RRQV DQG 6\VMMP HQNV 9DWIKH $ 3,
GYHO WHVH HOMAHV DUH RIWIQ VHSD D MG LOR HOMHD VHSDUD M/HQGSRIQW
Z W QR GLHPAWHDMRQ VR HDFK RWHU WIQN / RDQV YV &KHFNQJ YV 6DYIQIV
7 KHVH GDVD VB RQRP IHV FDQ EH HQRUP RXVO® FRP S®f ) RUH[ DP S®I WH ) IVHWY
' 1$ GDWEDVH KDV RYHU DEGNV

7KH FRP SG[ W Rl GDV® LOWMI IDMRQ IRUD GLYHWH VMR GDVD VB RQRP LHV 1Q
WH FRUH EDQNQI GRP DIQ IV [@\DMG 1Q RXU IQMIWD IRQ Rl -D K +HQU
6\ P MU 6\ P MYV $3, H SRVHV IQMLD GD BEDVH VWKFWUHY QRUP D@ D IRQWR
WH$3, BIYHOP DNQJ DQ\ GOV LOWMI UDARQ KL K® GHSHQGHQWRQ WH SDUAFXDU
IOMODAEDD 1P SGP HOMMRQXVHGE\ WH$3,




7KLY GHSHQGHOFH RQ D SDWAEX@U P SGP HQMMRQ P DGH ®DAQ) HYHQ
UHDWYHO VIP S® REMIFW | DIL® FRP STFDWG ) RUH DP S®! VR &DG D | MREMFW
Z W %DQN $ FFRXQAMQ RWP DMRQ Z H QHHGHG VR IHWK GD IR WH $ FFRXQW
&DUG / RDQV DQG 6KDUHV REMFW 1Q 6\ P MU $ QG VR XSGDWM D VIQI G | HT IRU
$ FFRXQWZ H QHHGHG VR SHURWP  DGGMRQDOFDT 1Q RUGHUVR GDG DOMH [ HGV
WHTXWHG E\ DQ XSGDW FD@) LWAZ H KD GR XQGHIAD @ Z KHWHUW WSH Z DV
6KDUH RU/ RDQ 7KLY GHWAP IQHG Z KHIH ZH Z RX@ @RN IRU GV VXFK DV
RSHQQI GDW DQG EDDQFH ) RUERW 6KDUHV D @ / RDQV ZH DR QHHGHG R
SXOWH &DUG REMPW\R UHDG (W @ IW DQG FDUG QXP EHU 7KHQ \R ®DG
7WDOMHY/ Z HKDG VR J R VR HWHUS KD KV RU/ RDQV | RUGHVIILY

© HYH VKDUHG RQD D FRXS®! H DP SGV Rl WH VRSKIMEDWG P DSSIQ) Z H KDG
WR Z RN WIRXJK VR WDQUDWM 6\ P MYV GRP DIQ P RGHOXQGHIAD GIQJ QR
WDWRI RXUFTHQAY 7KH P RWFRP SB[ SD W Rl WLV GD BVRUFKHVD 1RQ Z HH
DQDO] LQJ WH UHTXIUHP HQW RI DQG P DSSIQI EHVE HHQ $3,V IOFOGQ) [La
JDSV 1Q WH IXQPMRQDOV : H KDG VR UHDG WRXVDQGV Rl @HV RI : 6' / DQG
RWHUGRFXP HQIMRQ LQ RUGHUVR SURGXFH VI R @HV Rl KLIK GIYHCP DSSIQ) ,Q
WH HQG ZH P DSSHG HQGSRIQN XVHG B\ RXU FOHQAV GRZ QUWHDP
DWIMBQAM WMP VIQR  VHYEHV FRYHUQD  IXQPWRQDCD HDV RI 6\ P MYV
623$3 $3,



QWH) L7 HFK DQG EDQNQI LQGXVWI HVSHFID® Z KHQ IMFRP HV\R
FRUH EDQNQI WH FRWRI P MBNHV IV KK 6R Z H HQRUFHG WH

DFFXWDR R WH GDW P DSSIQ) DWHYHY ®YHO 2 XU 6ROMRQ
$ UFKIWIFW DQG HQJ IQHHWY Z RINHG FEVHO Z I WH $3, YHQGRY/ \R
HQVXUH WH FRUHPWXVH Rl HQGSRIQN VR J HWVSHFLLE GD BV &RGH
SDMV ZHH HWOUYHD FRYHHG ZIW XQWWAWW 9 DIGDWRQ
SIRFHWHV Z HH SOQQHG I LIRP WH WILWR! WH SURMIPWS XVRP DG
YHULIEEDARQ Z DV EXIOMQ D FODQ LRRP VR WDWWH ®JIE RI WH
YHULIEDWRQ Z DV GHYHRSHG IQGHSHQGHQWD Rl WH WDQVIRUP DARQY
DQG P DSSIQIV Rl WH LOM]I UDWRQ FRGH WHD



0 DQ IQGXVWIHV HVSHFID® ) IO7HFK RIWQ QHHG GD BVRUFKHVWD IRQ Z KIFK
FROWW Rl D VIQI® VMR XQUIHG VRRY XQAQJ RQ VRS RI GYHWALIHG WILG

SDW $3,V 7KHVH \RRY SUHVHOAGD W/Z IW GLLIHUHQOAMMKXRMURY DV D XQULIHG
VWWMP 0 RUHIP SRURQW GDW RUFKHWAD WRQ D @Z V XVHY W IOMD RZ W D
SOWRP WDWFRYHY D VHWRI GLIHHOMMUG SD W $3,V Z MWRXWNQRZ 1QJ
Z KDWW/ XQGHUWH KRRG 6R IQWHFDWHRI FRUIHED QIQ) WHWR NV D HKL KHU
EHFDXVH WH FRW\RI DP VP DWK RUP MIINH IV VR KLI K

2H R RXU FHQA/ VRS SURWMAHV IV \R FUHDWM D SRVMYH H SHUHCQFH IRU

FXWRP HY IQMDFWY) ZIW FROYHYDMRQDO'$, 3HRS®!I XVIQI DXVRP DG
EDQNQI DWMBQW GR QRWZ DQWIR EH BIG WURXI K D FRP S®f SKRQH P HQX RU
DQVZ HUGR] HQV Rl TXHWRQV DVNHG E\ DM@ P HWHQI HUERWER WH P RUHZ H
FDQ XWD H GD RUFKHVWDARQ \R XQL\ DOWRVH XQGHWDIQ) GLLIHHFHV DQG
FRP S®f MHV WH VP SGIUWH DXVRP DWG H SHUHQFH Z LGQEH | RUWH HQG XVHU

$WWH HQG R WH GD\ / L.OHDW UHVROHG RXU FOHQW/ GLLIIEXGHV Z W GDVD
LOMI IDARQ DFLRW P XGAS®! $ 3,V XMQJ FRUH ED QIQJ GD BRUFKHWAD 1RQ 2 XU
VROMRQ ZDV IRFXVHG DIRXQG VIR NH SRIQN FDHX® SOQUQI DQG
P DQDILQI WH P DSSIQIV EHVE HHQ FRQFHSW EHVE HHQ P SGP HOMMRQY DQG
HPSR Q) IQFLHEE® WRRXYY WMMY DG IQGHSHQGHOW D XRP DMG
YHULIEEDARQ : W WL FRP EIQDWRQ ZH GHIYHUHG D VIP S® VHDP BW DQG

P RWVP SRUBQWD UHIDEG! FRQYHWDAWRQDOS, H SHUHQFH IRUERW. RXU FOHQW
DQG WHUEDQNQI FXWRP HWY/
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